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- HRIMIE0l et UZHEE2 Felix(2009) -0.14 ~
-0.36, Fuest et al.(2017) -0.14, Ebrahimi and
Vaillancourt(2016) -0.15 ~ -0.24, Hassett and
Mathur(2015) -0.5, Azemar and Hubard(2015)
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4) Felix(2009)= O|= F=HE(1977~2005), Fuest et al.(2017)
2 = RYRRITHH(1993-2012), Ebrahimi  and
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and Mathur(2015)= 6570=, Azemar and Hubard(2015)
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0 JCT+ MEG(Macroeconomic Equilibrium Model),
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(Dymamic Stochastic General Equilibrium) 2&2]
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(£ 1) 0[=9] MAPHY st

Tax Foundation JCT
(HoINg °lIst 21} (JCJA &1}
71E - -1,5636.0 -1,436.8
M=t =g - 757.0 428.4
(SR ))

>&t - -779.0 -1,008.4

GDP(%) 3~5 3.1 0.7

KNEAE(%) - 8.5 0.9

RIZHEX} 15 - -

- FDI 201 - -
ofj == =

(Ao =2)) ol 2 F X} -131 - -

=EXt 332 - -

AF(%) 0.16 2.6 0.5

DE(ME) - 587 -

JHHAE(Z) 4,000 1,802~2,664 -

Xt&: CEA(2017), “The Growth Effects of Corporate Tax Reform and Implications for Wage”, Tax foundation(2017), “The Jobs
and Wage Effects of a Corporate Rate Cut’Zt “Details and Analysis of the 2017 Tax Cuts and Jobs Act”, JCT(2017),
“Macroeconomic Analysis of the “Tax Cuts and Jobs Act” as Passed by the House of Representatives on November 16,
2017
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2 olg3to] (I 33 Zo| AR R
o BAL 98] B AT FRAA AT A

KERI-CGE ©&-& 0|83+ - =3[0 (2017)2] FHO| T2 MSUA
A 912 7770 2ok 71 %Y HRlkl 2521 2
- KERI-CGE 22 LX|H-THIHS Y22 of 2 M B8 102 £
X EEHN 2=y so0z 25 o
T SHH 229 CCE 230 =58 - DSOAHHS HONE OMOR 2018HE0
- 2GS o=, 0=, BV, 8=, €=, 2k, & 1,8509 ¥ 71511, 20181~2022L7HK| AL
EHOMIOF § & 117h X922 93 21,1119 & S7t6100 & 84,446 9 =718t 240
- B Ae: AN, oUXINY, SAIZ, A 2 £33t g
wefel, Y, NSAL EXtL 7IA, ZIEt M=, A * 2018HEQ| HOILMAT} MUjXOZ XS 0|R=
4, SBMY, MHIAY S & 147} MQOZ 71X F 201829 HOIH40| Q0% HEAEZO| Yl
- AU 7|7 201152040 0ojoil 7|=5t0] =HgE HUR0|1, 2018EE &
off AIRIAL0| MER= REE2 SUHHERE
o ARt TIA| HRIMIQ] 2F 10%0] X|LEK| 247] HEY
] ) - DHO| Yl PAOR TNE0] U0l YOJEE
o ul=9] HAAME QI5H35%—~21%)°l wE AMl=&7t EH2 RAI5E7| TR0 23|0ARRO| XXX

(F 3)9} 20| A=HR HLSIHOH, 20024 O]
= o7t 3 B7foke 2O SIS

Hoi miju

(B 2) JCT7} FHE HAME 35%0M 21%= QUSIA| M5}

m

2018 2019 2020 2021 2022 2023 2024 2025

M= | -101.3 | -125.3 | -130.5 | -131.1 | -132.6 | -136.2 | -140.7 | -144.7 | -149.7 | -156.3 | 1,348.5

XtZ: “Estimated Budget Effects of the Conference Agreement for H.R.1, the "Tax Cuts and Jobs Act®, JCT December 18, 2017,
JCX-76-1701Af &3

(E 3) o= EolM edol o2 M Hat

2018 2019 2020 2021 2022 Al
M= 1,859 19,770 20,343 20,933 21,540 84,446

T30 (2017) FHA| FEF 21,1119 it (2018H~20221) +5 &A 84,4469 #12 ATHZE HiE
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2. 2Mgn o 22|21 HOIMES Qlyeitil 7Yl (B 4)
oM 20| RE|LEte] ST FA ZA= 4.1%0
0 ZHE IE420M HHEUX0| HelMl= FEAY, ok, 122 84%H GDP= 1.3% ZAs mat
3, MNERSY, NN FX| 2 Feks 0|
2 FMgt o 1-§7Aet HEo] Yol AWt 0.2% HAasto]
TEASL AWF 11% Ak, AERASL
o 27} HQMIEE Y 22%lA 25%= =21 1] 1.4% 24 5o Slof ®QIA9] Airo] &
0] 35%°1A 21%= Yt 29 HAAlEo] AR 7ML EE & 5 e
A5 E T 4%p EolA WEEo] 17%poll DotA 2 o SE|uelo] HolA| QlAto] njEAA o] HjX| gk
- golfgg 2 2oz Ujzls njRe| A9, Aol = A AR feuRe] Aol vjEoR ofE
AEXE HIR0| 5124513 A DIZEEXT S71510, At SHAA ml=9] AT} 8ol S840 IF
2£R9Y 571 ABAS0| B7I5ls IFH2E A 2 & o= Ay
X|BM GDPE 2 E0Z TUIE MUY
- 0[0fl Bol BIQIMIE QIMSH= RE|LEte] HL, XH o QIoF 0|33t HOIMIE QISISICH La|Lt2te| FXt
REZ EXUL 245t 180| ZAst AMEH = g% 1097t S8 0.8% AHASIY, 1&2 22
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- ESH oI QA2 AFT 18S UANLCZM
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e
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(EH21: %)

o= BoME Y

(22% — 25%) (35% — 21%)
8= o= et o=

GDP(%) -1.3 0.01 -0.4 2.7 -1.7 2.7
EXH%) -4.1 0.04 -0.8 13.5 -4.9 13.6
AZ(%) -0.2 0.00 -0.1 0.7 -0.3 0.7
18 F) -83.8 4.49 -21.7 813.4 -105.1 818.0
azAE -1.1 0.0 -0.3 1.9 -1.5 1.9
A2AS -1.4 0.0 -0.5 4.7 -1.9 47
=& -0.1 0.0 -0.4 0.1 -0.5 0.1
¢ -0.8 0.0 -0.3 2.8 -1.1 2.8
SANK -9.6 0.1 0.6 9.2 -8.9 9.3
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© Krugman(2017)°] A|&s}9%0] AHER-9lo] J7}
St $hgo] A5oto] &) ESIEIL =900] &
7FelHA F5=2] A7} gfjEls d4ol
1 QA A 788 2 Hr2 Gt 3

R
A o A

o

- 029 &2 ¢8d 0.1% 3715k, U2 2.8%
=Fe:ps| TE2 818
GDP= 2.7% 3718 MUY

o (& By= YR QU HHOR I3t 3132 GDP
9 Ig HlE ATHD WOED YU

o F=it MNES AT % =2 Ghp= %

o HRIAlEo] SHshd At LRI AR H[E0]
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