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Fixed effect vs.
random effect

chi2(49) = (b-B)[(V_b-V_B)"(-1)l(b-B)
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Proby)chi2 = 0.0000
Sl(fixed effect) 2 MEeH

_ --—.—.-_-r{‘é s
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2) e p<0.01, *+ p<0.05, * p<0.1
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Ha 28 (1) 28 28 ()
ASERIQ2E) 0.0297%** 0.0281%** 0.00526
(19| i) (0.0107) (0.0107) (0.0105)
ASEQIBESR) 0.0304** 0.0279** -0.000205
(12 the) (0.0124) (0.0124) (0.0122)
wgpE 0.0379* 0.0449** 0.0352*
(0:11= O[5h1:EMHE 0fA) (0.0201) (0.0204) (0.0198)
g4 -0.0316 0.00250
(1=84, 2=044) (0.0296) (0.0304)
iR A o8 0.0464* 0.0980***
(0=H|SH, 1=87) (0.0252) (0.0248)
PAEONE: 0.000540
(1=Mg, 0=1 & X% (0.0235)
JHZEE 0.0245%**
(1X7Y, 0=2Al, T, 7IED (0.00949)
a5 -0.0791 -0.107 -0.616%**
(0.0630) (0.0750) (0.195)
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o CiojHss gt No No Yes
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(0:11F Oloh1:X0HE OfY) (0.00595) (0.00595) (0.00469)
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(1=84, 2=044) (0.0167) (0.0139)
HiRAH 57 0% 0.0664*** 0.0517***
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XY 0.00271
(1=Xg, 0=1 2 XI%) 0.0117)
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o 0.0512%* 0.0128 -0.0709
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i CiojHs 2ot No No Yes
Qi C0js HE No No Yes

Z: 1) Standard errors in parentheses
2) = p{0.01, ** p<0.05, * p<0.1
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4= SIRATH HAE
chi2(44) = (b-B)'[(V_b-V_BY*-1)](b-B)
Fixed effect vs. = 1196.90
random effect Probychi2 = 0.0000
— DM&Kfixed effect) 2 MEH
ASESY S
al=
25 122 A 289 A 3829
Margin 0.0629*** 0.0682*** 0.0627***
(Standard errors) (0.00964) (0.00447) (0.00514)
1007152 & A 71 & 6.29 6.82 6.27
ni=ESNES 7,591 7,591 7,591
Z: 1) Standard errors in parentheses
2) w p¢0.01, ** p<0.05, * p<0.1
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