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Bk %2 itgdMe BREsl clio] @HFel st o] mzsm )
oo, BuEst 8 12l atg & SF iMel & wifel #a
w2V itERENeE e Fad mUREE 55 Yk ol
] mE FolME, P8 WEoES e HRSe ddel o &
Felo] om =i I3 HIol: FEFA o HFEMIAT FE
AA wEET vk ol TE WMEEY BRE £EAFV ddiME &
s WA Ahet BESREG] Y8 fE] £fT=o4or gk

1970 FRFE talviel FOMBAEA e @ HErr fRERT
(IBRD) T3 Z& HEAMT o AERES i R4 AUtk
ols HEES HREEL Ugn 2 5 1A GRS gHIsE D A,
Fevtele FAEoE7T BRE EE oA A ZE JerFEy dhuelrt
A, fedate 1970 £ FEREHN $o% Kuznets 71 HAJgH£E
ERET FEATEESS ¥ U-curve RS B o)X ¥sitl olal e
HEMRES O BRI $elvtele] BERE HEL 9o ##g RS
AA vk HET LRE AA & Hozg HoAzlt

au, olE WHEKRe] Y2 feviel ROAEHEITERA me
Agg o] EITEHA B3 RS 2 bkl fle, ERE (1976)
7b olut XA g vhe} Zol Adelman-Robinson(1978) &) H##ERE ¢

2 1) HRsclv AERBHESe] HRY Yl Me Oshima (1970), Mizo-
guchi, et al., (1976), Adelman-Robinson (1978), =22]|Z Rao
(1978} & BESl7] wlep,



vl ®Ose] @Fifel S Aol oYX BHAETS AT SR
gamolold 1 (Riitko] of ¢ MIEESI T WUtk &, we UBEHA el
o] x1HE 3z ole vhet Ho| FBY FE% L HHFBEte MERSE
ApZolM #slT glonz, fevel ROFE 5 2ok AR 4
mElel 2= MERSE Basin MEMes #aEsd Baslo s
HEETHE P D RFEES #ET Adelman-Robinson(1978) & W%
Fe T% Teg #yEdvtn ¥ 4 ok ? xd fehvdele] gamE
MEE L R oA g MRS Aua 7] wiFEedl i
HE Ehe ZUE AAS HEITARS T SEMEe] EHsttE Al
o EHe 2o HEEE el 2 rdEsY ok

FIRATT] WEAE; e SMECERY] BhRitiiel 2dle 2
vhebe] SRIEREATES DEHATEY REEHEM, CHEXE ¥ KEE
o] e FEEAAFAE, 22l THMEMBeRZ KA Atk HEER
Figateel sty evel $% L (5, BEERM) o Leae &
3] Hmst HEE 2ol qlow, e, fMiEs 2o HFE8E A
o2 HRE Sle MEFEY] hES L3 S5 2ot 5 #Hinsts @&
#2 Holl vk olel [Tl FEANERBAS e & vlFE A7
B i REFG] BESMe MY ERESE ity 1 [LF
Hap Holdol whel R ALEAEY] hES HAFoZ2r Hdsie #
BE Roln gtk

0 2) MERE 4m Fadd dslsie Kravis (1960,1973) 8 Yoo-Kwon
(1987) X BIEA (1988) 5 ZWsI7] upg.
3) olek 22 EAsES fHaed dilMd e KE®F (1979,1982),YooKwm
(1987) 2 @A (1988) 59 s 2R by,
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ol Al71A FHER F S A M & 28 4E3] LEHANL
ol FIFERECGAME £ MEE BEdle AT ¥t MEFGL
o wE BEC wel ZA ohE 4 qlon 53 MERS 4o iy
ke 5o AHEY AHEEYH Yos &S (imputed income)2 T
FAIZ =k kel whep 2 Eel 2 xbelE moli 3tk AdiREA
HollM = Eme] AgRY-el WM e HBFE & BRIEES &
Zetn ot TR g AiGelvt HAZMAE 2FAAE G 3ich o
ok o] MEMBS 2 L8Nl o2 7hA M7 2lov MEFMBS
BEFAa ey Blgitdigedl ] E&et e v 22 @ &
HF, AF+EESH-EHE A ) o2 gotg 4eoe FHEAM
ol RRE#H TAHLZS Flud A fetsojd ool s opeb
717 AE FRe ERALERE T Bl BERE © BREES) FE
ot i HEXEE ¥ KEERNIZL I MKl BEHALERY I
Mae BBE7A oS g FOZE FA=Y 2ol HERE]
FHERO BRET o ZA4s 259 AN e Fo Ry
%= BEs| Rt o2l Fifs Hfel EECl T3] o¥E dF el
ol ofe] Folxm S5l RMEFBHEAM T HBEET [/EXEES
of Al R AMEGe] #it - BRE L slovt EHRAFAEAN S
ol Foll et Mg HiHHAAM AYaty HELZUNTE £t - B
At vy ERfbe §59 BfLE sty ode AnHe

e M BERXEH REXE BENUISLS 4 ¢a3 Aol o
A, olEel ik Frfgel fEiEel fulvet Frs kMG E &8 KRS
= LAY BfeR S8 gt

FiffgohM e Ll EAA HES Se] 7HA MERES A 2EH - 46
3o FAFRBE HHFET HEFRBLRZ Uvrol BFAFEA sloixel
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MEAE] BEMS 2o M8 s o 2 QS 732 3t olf
Al glEelde 9y By Vel Fisn s RAFAK
A REatdEAER e By MRS BE-ofstHled, FIEAME £
2hvhel FEARTE izt gEiFel WRERES BEshy 2eidet ®A
FSRTEEY B & EHEstd BJATL olze fliE= 3o BV oA
= el Jgfgie BLoE A ROREATE AeBEEES 1
ok A3 ot wtew o o BG4 kol lojMel MEFFe
B @, HAR 282 a8zt KEMTe ke ol AN BV
Folld= Ak felvhst ROFEoR] wEFEY I BERRAEE TS
SERE ERel AEHRT ROAGOEE 2T BHRALER ol R
sted Bttt By ¥ FHRS oA Holl SESGA
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I. Selvet ROMARSSERER Rt RER

1. ROMRAL &2 12 AF

1) EFA"S A%P
MR ARG E - REATGIT E¥ATY BBEERN 2ty Al e

SRERMY MEEHRSR dlEso ok &, Simon Kuznets(1951)2]
el wEw ERAElT ¢ 3 BREES TAdE MRSl £ES
BER MEer Molvias) git, 2ud HERE Al R 2y
b Y #EH, REEZ B2 BALR dsle BAY HEEH i,
e EACl HEHIY HBERH THI BRELWS 1THY RER"
o2 BEH] Fck olel 22 HHmM MEe HEMAEE HEfitsts U
= OMEY @M, 2 $%k, 2dn FE S ol g #ik kel M@
7h EubEla glg e 2 UNE oo gt fMgrtEE AAlsiFo glck®

e, o33t UNS Et#Bv B £y HED Wity &
HE FIRE st BARLE Zol7] Wiol BARE LR Hgslrlels
o FEHEMS ol RESS ok E3], deld EED viet ol @R
Fidata bol BMERAES  EEQ BEEE N 328 xBEHAEM
o] MizkpEgR o B TR flolA, REEMS AEEE oM HaE
Ffgol E& E Rt RAAM Aden glcke Aol EEH SRR
HE sebslat oA & mMEEeR TS Uk

A1 CJEIEWE REEB 2k ARG T ol TERIE, HA, Res,

g 4) UN#EgtEol el e United Nations (1968) 3} @BigRT FEE 2
BERAR, 1978) £ BRal7] uH,
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B, FER o HRA 0E EARANG (capital gain) = BETHH 2
AFl, neln ol Bpgitdr ol St BWE = B oF £AHH
Be w3tk A@EeY #R ol N EAFG HsfA iR
BAFE®RE BEsStL lev #AFES ol 2oy, HRE LA
E Ygutdo g HigRe HEEHFOE =o o BNFH 2 BEY A
=7t HEEEAM 2 0% e ddelth mek BRE ERAME &
HHA Hohs BAREY] 7150 gor, BERE ERe —EHM &aid
BEEE SRE7 Jgstn slod, RS A WEe &) 2%t
UrsiE o] e Ax TRE T gtk

oleigt HE T« (#FsY M THH HE7E & WiRMe ) H

B2 el ATERLE THA 2 ARSEEEE detsits He FAH
stot, obAl watd, Eate FEEEWAQ! EEE& ] olsiA LA REE
ERRQ SEEgd o giMe FEs 2 BEANS M sle
dl FRSE HRAAM &Y FTEE AAicks Ae FEHESA 2
ey whebA] HEahy A (BTFelMe deli olRe EWN g Eo
ERFGele B ) ST A3 FEokikiRe] Al FEFH
MEEGHO2ZFE Yo FES 2F41717 Z3RE WREC P2
=7l figafgetel HelE 2 A -RERSZ5E GEE 93 ¥
o vk EE S BEE 27 e WEE s g dW E
EEY SEFERe e 2t e Al 5 o= dx I Hete] 7t
T3 FiE (FElvicde] Afde F@EolY #X 5o BAA 2ds
noole Fig) e XPAAY & Aoz BT,

2) @E - HA - 58 RUOFE HAEHEE
celatel BOREBHET RS 2ol 993 9837 dstd o
A sgvete) A& 28l 48 ROASE FEFEEHS 4¥nd &>
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<# 1 >l B upel Zel, olF Aueh:s FEHAEHE Lore =2
BRE HolA ¥ ey WAL RZe g F71A] FolM ebztel %
#£Z 2ol Utk A, S HBe C ARAEE L #Estd
fES L U vtdel HAL 1738 #AESIT A ¥t Ex, 582
FeelE C BEAE o BAN gINe 2 madsid 2 RRE #HEs)
2 glent fehvebel HRE 2 @A A8 vlald mSE QA %
o LlES 28 e ERe CEWM FiE Y SREES dotde
H Z MRERSZE HolA otk weld, AKX EHLoZ: S8
vhebel C EWH AT & S e He 2 MEY fdn B 4 o

Zev, BEEERE #Histe d YolME o FriHe Fes
EE BolX Utk A=A, 4B  HRAFEE’ & FBY —®wHoz v
I AEEEFE (Distributed Factor Income) off T¥4A]7] 1 glovt &
gutetel ARole ROABA T2 4m Utk BA, <F2>olA
By vis} o] HARAME FEASRY MEY ROz Ry wisn
= BAS ¥E2 BE - #BRS Jded $ydMe BHFEHE
Jovt HxR it - BEST 9AE @

<&M g-eivtel Bl g EFENe HiA T HMEEC <%
1>l FERS] HHED $Hisle 53 R &5+ AEZSEH
+HEERH + dEE B LS o2 BREY JdT 2 4 o) &
Aol Ml WAL ZRE] wAste KA EEFGIL st o
= e AA7 slov, 1988 4 HEE $EhVe i $%ERO o
HMEMS ATy AL 0,408402 ATH @A 1,018,554 ¢
3.0% 2j3n HMKA 13.3% Y B8t & HES Axstn g
o RE fEUgtdAs AFRE e FHEE BHsED 9

i3
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(%1) =:E-AX EWO KOS T2 BEAEE
i & A & & -
& i A O ®)
@ A 1 G O
$y B F B O | o
HEYE KA S o e
H b A B C @
» R T 9 EE G FITS mEe g %3 A A&z W—
[ =4 =N - O o
it 2R O O
2 ® YRy @, A e ABs
| | o Wz mat
o f&; O O
* oM K A|mBEmE Kt O
Bexe 44 O O
"B g & %W O @)
®n % £ X | x
EEBHEH C l O
# OB OH A O D
weHE E B2 O O
T H &Y = O O
H s 4 a8 = < O
AR £ A E @) O
EE YHRFEE X HRFEED AL

it

O =#E, X = Pk .

BE AR ROFEEFR |




(#%&2) szt i BSERO AFH RE
(FE EREEE )
(BAr: )
1985 1988

) it A 622,117 : 1,018,554
# & 131,183 657,215
# % W " | 378,769 | 566,833
FRELAXEFTG 10,061 5 17,769
¥ ot B 18 42,353 75,613
A+ e & 1,104 6, 045

& §F £ 4,994 12,286

it & R EZE 8,538 12,287
TR R® B 10,398 13,949

it fib 12,319 28,046
£ b & A 103,556 229,036
FaedeaW 55,585 134,736
" I m M 9,207 11,407

k] 4 = 20,753 | 38,186
AR 2L 5Lk 7,954 1 14,299

# fth 10,057 | 30,408
G- A 87,377 { 132,303

HE RESBRE, THMHEERS 1985, 1988,




#Fol glemz o] Hifol Hot MaEle] £i - BRsM & oz
HZH ot

‘HERAEHE ol ERAEI st de ge Rfel g o2 4
2hEju) Savtete) ol ko] B (1985 4 RE Feldel i
wige] EFEEEEL 57.8 %) ERERK] §45 LASD e KR
TolldeE 7k & eh CETh E O Arele] Aol KLE Boh
By 2 flflestr] il Al Aoy HRAEH) FBl £y
ofzof & Aoz EEEC

2. B ROFE HATRLC Rl M

Qtoll A A E uhel ol FREe it - HE b UM MIEES
Bratet e fehviel SR ROMEREEY AA4HEE Lo 2 B o
© TEEW RS 2AEke de & MEVH e e B

e, feluvete] ROFHAES ook o] BEEHE Lo2x 2 M
F7t gio dE B BREENY 88 24 Ei3tn e Hie
FEIEEH AR wadslo] A o BE AHslie & 7717
of & MEES AU 7] dEojck ARE Ao KFEFM ME@Ecln &
Ao B HEEE ¥ AEEROES] Al R#Eolct

Hee f-evhete] #OAE 2 HEIMHY ois RS B e £&F 08
Brel TEmRIER o BAERS] TBREEAERESE CEIn Yo,
237 o] T ERiFAAT AU KO G L BHEXH HKIrgs
FllFgol daJfgslth Zeiuvt (&3 >olM He uiel Zo] of T HEE &
Aol ZEHA QlojM mif 4 Zhe MERS AYn itk ¥

ZF:5) AT e Ty elel w3 Ml 3 Kotk M F REs SR
(1979,1982) @& Bhalla(1979) & g®sl~] ulgh.
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grgaAgs 94 SR LAY FOS = & @A AZe
D ROTe BAse ok EY Sl ARST Qv %o
Helohs B SAS T qlt BAsh AT EEEHe) sete] A
o) Fuifes ROE BASTD Qo celm 19774 LEAAE  EAS
Bo) AEREEREOS HTRHEES BEESCR AN HE LR
G OLLROl EAVAR BOS BRASYD 1677 REE o 5E L TRME
YA sl BHRHFES TLEAN A B =Y

EREEEE: BAMRS FBEAS HEHERY BERO/ B4
Wi Ytk A FARE BHREAEIN AT clout i
el FRENE LEe T ME nSeld Awsa wa oo

S8 o] % Ffiole HERH L EEEROSY FEo @594 2
T oYtk BuES o HERE U REXRNSS ARGHMEL S

(%3 MR- HES|HOF & RORM
( 1980 <& AlAdA HLHE )

S RES KR | % 0 OB(FER) | 2RO 08 LED
#HiT HEEE 2 REERD 1,628 20.4
& *# B % 1,307 16.4
(8 % & % 1) (835) (10.5)
( HEEE 3 fEfR0) . (472) (5.9)
i E 157 l 2.0
&4 P59 #HERR
X BREXE®H E RO 42 0.5
& #t 3,134 39.3

BEL REH - FERE (1984).
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A ALEe] gleod, #astmel olsol disiMe AHRFEEAA Ay
a1 glovt FAFERERERNE FEe #EHA 2 Ao vk HEH
etk gEsln o oAk olu] BRI vbe} Lol HEEHE I &
BEROISS I WKL BEMASZYE HHE &Xel 88E72 o
orsl MET £HY HEBEEHSE TAE ez (JR4>8H) #
mel Frigel W BFG B EROIFRS 2R Ec oy 24 o
EhU T ok ThAl ilE, HERE ¥ FEXROS AEE EH47
A e FEAFEL HHEREs Seldd FBATES £4% Fo2 #
ZIA171 5 2ok

2| F7kA1e] HwBE T 2o, <EI>AM K vhel ol £8
vek A RFOFEAES A Y gekslr] daiMe L T oA
1980 4 A #Hiiime BEEE ¥ RBERO (204% ), BN
BRO(164% ), #R (2.0% ), 2l 0.1 8% withE a5t 3
L ABRO B¥ESHSEFED (0.5% )54 R Bmsloizof gt
chA] @atd, Ligel ¥ #AFEY gZAkde feiviel #EMA g 40%
b RE= Utk o] BEY RAES LEo) ol§ Ztke Abdd =3
o] IREE H¥olE FESMm e T mAAERN (BEY HE
+ g3 o¥ERESERED T) o EFEERD (AERD F)EY
Fifgol T ol Aok AHS BRES HETel FEiol &3] A
w3 Salvebe] AUFFEEHEE) v1S Qo] BRG] SME
fusc T stuegs O Gkl o rlokde Ekuon % £
AT

olg} & BEAWSKEY FAE HHsty] Hald 25t BE
w=de] AT gt I HEHQ Bho2s K - FHRE (1984)3
&AM - ZBE (1987) o) #xE FE EFL#Bce TERIAEES &
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| HlaE ABE 95 T T PR
| | a3 5
j%ﬁﬂﬂﬁ%ﬁ%ﬂﬁﬁ&(5;ﬁﬁﬂ%%ﬂ%%ﬁ
Aol el mE, BEE e Y BEZA, 235
2. AA BEE i
| ot 4 Aedstel LEERC | o, MolMad £
‘%$ﬁ%2}
;%%ﬁﬁkﬂ 5 A oA RME | iHE, %X, B,
_ @it BEE Y BOGEWS 29 BE. AW, HAE
3. BA mEE
| we spERd CEEE, AR | BE =
5%, WEEH Sol fEss # |
BAC 718 nwel HMwe | SEL ARGHL,
L.HEER

2jeolut 7lEE ol&ste R
HEXES 2T,

®m, %, A7,

5. BBl e B

6. H i | AN HEHAA B &

Heg®ma, 15,

2 2}
hu g

[} [=] A
2, 24T, o

¥ BECERE, THHEIER
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T wrck

FEE - FERHE (1984) 7 &AM - RERE (1987) & Lo F wiEelA
REYD A2 AES #HESIY 4dstod 8L =Hg A Fsto
T R Ateoldle 2Fte] EEAE V= shAlgh, D& WA #Hh g%
¥&e RBEENSY HEWH] &AM HEEROGY BEHRTD F—
shobal BEsty CEMERHEEFE S WEHD U AE¥EE) REER
a5 WHEETHES SAZ 3bad o] 2F 52l Fiks HeEstdth FAZE,
50 AN FEEFO ARG ol HESl= Al b R
‘A FEET HERe R Woin BEstded, 288 £ #Ee Figs
B%9 HEEC WHke g Yrhe R Toll 2izte] HEE #HEshoh

olg}l gol 15L& W2 g HFae ot zeivh 189 |
2 olAAA FEREHOZ ES A FUurte MBS k2 e,
B S8+ T SAGHEEY B dvtHos HA HEEs Aol
A7 dEol # HHEEROSS) HEIMTES SAHS #Es o &/
BHEE #eAfe GEMr MES D g A" R 129 #iRe
HAFE OS2 FOFE £ ABREHERA 22§ Aol ofr #HESH
of Wyl EH FHGelu HELHERES AM&sldnts HEES
Aua slek &, HEER FHATEeL TEEETHER: BENY K
FEEE Jdsl] F2 B3 giliel ol ol ZA HEHATHEY
BEEE T% 202 7| (biased) ¥ 53 WM AU Utk

ol o mAEEe FREty WEH THAE T MEEE ==
7] Y3l BELBEL MEFKIHAENN ERe @HE HEHo 2
A -medtded @3 WMEFFEHHARS MY KROFEREA oA
sted HesE - BRIt Uk

"z}, o) g AT NNT BHRTBE At A2 BHHE

i

i

R
e
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BEE 5 BREEROSY FERE AGEA olFodAAs ¥ U
= MRS ofx ok o tE#E R EoHE RMEES sluEe |
BEMFEE7E s T A v dHoloh WUty o R RS FELEES
A zeli A7 #ii=ls Aol el pisle HEXHE MENoR
eks) Bdsle Aol slenE AR MEEAY] MTERE HE
A ESE wiEsts Hol wrrA g R 2 HelY

o] pt@ritAtIte e Al o B (1984) B gAE - REIEE(1987)
o] oMt vpRAAR EdidiEol uciMe e AEEYH L
I 3l WEAE (imputed income from housing ) & RO Z&
71 AR ke Fel o RMEEeR A= gk 22, ol B
BATEC] YolMx on) HES viel o] EFFHMCIY dle de B2
el g AL goluh, <H5 oA By ubeh go] ol MEAEL
Fuet BiiROEe] MERSE F 7MY & WES AASL 9o X
F ool3lE EOFEY ZEAA BB ISR EE S #itstd 2w 2g
JL(1988) o] wzEollA BojE upeh ol p-alvtelel MERTEL G
fael e te MERSE (53], A7lMe 2] fif) o AFEs &
fiol elated fAE UFS A 9 5+ Unkh

Aw7tA o] REWE TTeA B, fvebe) BifFe] ROSTESEH &
B o a7 ¢hdstz) £3 | PR Aol A7 e &
HEXE ¥ SERROES MEAKR7 B8t Wi SEY Fig
WAL R <A ARATEREE vlE 23lo] RS Figel X
TEHe =S YehliFe Helatz stoicte 2 FgEMke] =i $- ol falch
g o vk 53, RS I BRJE v 2Y g8 AEs M
Fiige.2 A8 o domn ge UREY dsiM & 23 wiet ol
Bel AFEL MEFRBY FHEF ool sl £ e BS

of

_,_
"2
d|m

ol
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wetdted 5, o] mrgest MES AMAZFE 2D s H@EA

ol ABAESEY #Hitelld BRARL Ucks Atd e AE7HAS] BFY

F OGS AR 2Ast BEED e flvcte A RTES
B £%%08 #Hrl=o vz & 5 v

32

3. BRMBEED ROMESE #EEH

oA ol FmERS vhel o], BRMNEEHE Lo Al B8 E
HER] EEEE o sl AlHME S-S Dk ueld orlele FEE
B SEERoESE WAdte AEHES B ED A oleh e
Foll ot 2l ERATEHEY RiFHD e SN BRG] +E

HE T4 HmERM, SE8%EE L BEEHE o AE Fi
ALFEARE, 22| QMEFRELE B 3l

AE LRF S whel efzre] Aol glout Ao R olF 4
g5 F 7 2 KES ARED e FHEHS EEEHMeltt < X6 >
olAM K vieh £o] RERES] HMEEM LES 50% Ll ol 3
gluvtete 22 el FE3 HMmsted 1980 & A BEAE £ 4904 %
£ A43tT Rich (felviele) 1985 o) HELS 198243 NE A
H OFEAEN BE sFAYeE BRI E A4S £A5ln vt B
T SolM K S8Te TR ERF S 1965-82 EHIY Hitol o
SAh) . Fehvielrel mmEEMe LEol TH5 Whd HEie B
o ma E&HBES HFE 53 #r] A Aoz nec

Selvtete] 42 HMEEM GSo8 wo WEE zAEtn U EHE
2 CIREALERE oo EEEMY AuH ERELE 3ty o
Fife &ol X5 U BEAB El B ot} 1080 4&

!
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Ho 2 HAEFHE wE JFEALEFEY 2380 54 velvz gl
vk MEFEY] hEel FEE MM Hiae $HoIZE ERLY HE
o} AL Ho] olFlZ] FIFFHe] BAEHJoY v FHozE KK
TS 53 893 EXEAY 2o EMEABS FAAZ7 dEd 2
o2 gelit}

BREASHEY BTG HEEEE mEsty] s HiE S8 KA
#H 53 BWHEIMAEE vimstd 2 b3 FriA] oM Fals =
BE golx itk AA, @EATEHENE il HEXE 4 QEXs
ol 5l FFEBAREAGC] A - BRA L ded vl HaiRH AL
NME a5l Afgel W it - BERED UA| Yo Holtd A, W
FfrollA BT -3 MEFFY FHAEC (F, flF, BEd ¥ UAH
B ) AL dovt MEFEL Eel HiiRHdFAZE s BERA
ftEeld o &4 Jdetdn icke el

HEAEEY FEALEIBS EXRM WEQ EXFEY ER

(%6 ) TRE AAEEMC BRAGON B E (%)

| W H|H k= Mm% x mlz g
1965 31.8 44.0 39.5 58.0 60.0 47.0
1970 39.5 43.0 41.9 61.3 60.0 48.9
1975 38.4 50.0 45.8 60.1 64.8 54.0
1980 49.4 54.3 47.7 61.2 59.9 5.2
1985 41.0 54.7 50.0 60.3 55.8 54.3

PE  BERERTT, FEERMISERJ
UN, "National Accounts Statisticsa
Taiwan ,"Statistical Yearbook of Republic of China, Yuan of
Republic of Chinag ,
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EEMel FEeE EoHo vk BHEA olvl FwET Jhor 2ol &
MRIHE S BAEY BEXE 1 REXROEE Asstz 7 o
el 1 TEELAVY BEARAZES] 2R vs E4sEE F E#E A
83 dAjstAe FARt o EREHMY FRe HHRAFAEANA #
M HERE 3 REFROSC FEst #HEdc #FsY, ¢9F A5 g
o] &ifi HEXEROANME EEY Ripvt Yae] NfE=lol BHHA
71 ol AfFEAe! stebe] ulg olmE Ao, BTG EA k
BAREFE] ZAME L e BHE HHRHELIME GEEE o
mEEee) Fu@EE Y-S AlAF T i

LET>olM B uhe} Zol HMFEAHE 25t 1985 F HE &
T B EEAS AR T MEASG (RITHEES -BAESER ) A
e HES 26 %2 T3] 4 WES SHMT Jow o BENS

(&T ) BAEFRES| LbE (%) (19854 H#)

giigiAxEg v HEFGHE Y
MAGH | MEMESHEL | EFAEH L | MEAGHT

O B 100.0 - 100.0 -

Bt B AT 2.6 100.¢ 6.9 100.0

i ¥ 1.0 37.0% 5.4 71.5

B % & 0.6 8.7

BN E R 1.6 63.0 0.9 13.8

i) BiEmsERO] ATFHFEY.
2) MR ATl EARM S REA,
3) AIF 2 BB &,
Eht L RELERE, T HMRTATFR ]
WESAIT, Tigmsmirad).

-19-




o DREE MARSR (63.0% )¢ Aoz VBT Yok ® olg wiwl
o Zaf dxeo EEMEHE (£RA HR ) o #HG T BER
Bol 6.9%8 A3t glom FEMEF] &2 FTHA (77,5 %)
d Ao yeivta gtk 28 F Hfie MAgHKRCNE F2 =R 3
of, F MHiFFRAEE B FHEHOUL HEoZ st ded ety
MEAE;ES Felviel 448 ROE Heo F 1 glo] FAAM &
2 EHEO glow, g HRAEHEAN e MAFHH= L i
BEEETS ou)dty whEle] BmRITALgAN MY 23tell My ERE of
veh ol dmeh Bl ik EEkE 25 £2dFo 2l dEe]
T BEY HEE JHzeE vudts AL S EHrE Aok v L
ek 2o #at kel ERE o Z = MR AL BEFRG dt
FE7E AR BE LTS AAEIFEZ it BN 8 dHe
ZE F HAHAEECT B8] U w3 HERSG I Ros HE
7b AEstvhn stobd HEMRGY diYEe AEEEY EEERMO B
B UES AR AAEE Fu glvkun Az Ec

RIAZE Atolel gloisel wohd T3 ERc EEBE ( TR HEA
dAe REE R EEC ) S & 7 Utk BEARHECAdME SEBE
ol B ZHT BEEIE Bode Bitdn ols Wy obdE 2 KE
o] =9 =ZA Ueliz sl vistel BMiRIRAN e JHEgE L B
WIS BRI BEER 5 “HMRORYEH 2 Be R AL
T EAbEba U ek obuel B@RZEY HERE BERATEEC gl

rlo

i 6) BEE RBEYT BERSBIE] FEALEMB] #Er) 29§ A2 opd
of o MEEES] W3t 2o ApA§ RET FIEA (1989) 5 2EE A,
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A F3] @A vehda gk

4 E (1989) o) Hggolr Uehd uhel ol T fEulele] EREL
2M2 st $2 i@l XAV EBEO/ REsH sn
gom olE BE TAFBEOES HRPES FLESZREY 47ERME
g el&ala gtk mat ZEA (1988) o) HRAME U BHR
0 oE 2 oL merel 22 ofstn i KA ROk Ffol 24%
BT FlcmFEAs 554 Lk #R\HROZ tehtl glon ofF
ROME FESe B8 2 BIe Adel 2A £AsD e Re=
SFTE IR Utk olF HZeyt FkstE ulel Zol Syudtel e
Folu REEMiEE 2 o ML ¥ SETICr ROS ¥ 2 FE
Zola AW & HEL AAY Ho 2 HeAuz ol mEBEM o
AE7Y Lok o B{csolet & Aoz BEETH
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. Se|uct A8 X FERTEFES| #E
1. &7 FREY TFRE #5

1965 ~ 85 4F HHRE Tt f-eluialel g W EARPRES O BEH
HARSC HoT 1 A AfE ¥ BEETTPEES] FEL #Be (%8 )
o L zE 1 Dol UegkElol Stk Gl - FERE (1984 )b AR REE
(1987 ) o HEEHFEES AU EEIZ, ofdl vtaled Yoo-Kwon ( 1987 )
o HekSES Jorgenson- Slesnick (1984) 2] T alol 2AS Ed Az
BEE T3 HBYW BEFRT%E(translog indexes of relative welfa-
re inequality }olth?) of Hl HFAH 2 #EF = Sl ofe] DI
olu} sEe] BEE st HxHE oyl HERERECE TBUITe) &
HR(2] R ) o BT oblel SRS =3 71 S8k s HOH
B = HBEEHEAE AFESIEY] g, Sevele] g 2 BE4ER
EEHEE g vh E8% e BRIEY HBE I & oz A
ZYEILH

Yoo-Kwon ¢ HegfiEs Jorgenson - Slesnick (1984 )9  # Aol Ae}
cha 7P| 2 F 7hA]el Bl edk F oe=- 13} p=-2% FoEle] A
ZHAHAT A7 p=-10] FRE= A AVt FE A ( Gini
social welfare function)oliAlel ota7brl 2 ojw & (HAE4 S it & ol
e RAFHEES A F4kEYN BHMTS %, r=-2% i

if ! 7) Jorgenson-Slesnick (1984 ) 2| Al gt o} A MFE H3E
s A= Yoo-Kwon (1987) =+ FigE L (1988) 2 M@ 7.
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(%38 ) sElURY FEEE
1 \ %0 | FER | B % gﬁﬁﬂfé
EE | zyz| duz(223 | 2023293 [2HE| (Yoo Kwon)
L R s L] Kl ey p
‘[ 1965 0.3439 [ 0.3652 E 0.4167 | 0.4935 | 0.2825 | 0.2062 ID.GGS{)S (.17590
( 1966 ! 0.3542 ’ 0.4386 0.2079 {0.06956 | 0. 17660
1967 i .3687 { 0.4255 0.1935 | 0.07339(0.19784 |
1968 (0.3608 04044 0.1924 10.0744510.20358
1969 | 0.3457 | 0.4075 0.1957 | 0.05485 |0.15395
1970 | 0.3322 | 0.3457 | 0.3455 | 0.3R61 | 0.2945 | 0.1941 [ 0.05455(0,12509
1971 0.3377 (0.3835 0.2141 | 0.0580210.13624
1972 (.3570 0.4130 0.2195 | 0.0645410.16507
1973 l 0.3920 0.4563 0.2145 | 0.05571 | 0.14288
1974 0.3944 0.4675 0.2170 | 0.05615(0, 14281
1975 0.3905 0.4708 (.1940 i 0.0654040,19917
1976 | 0.3908 | 0.4048 ¢ G.4118 ) 0.4813 | 0.3273 | 0.2171 | 0.06589(0, 22878
i 1977 .3964 04713 0.2079 | 0.09028(0.32612
1978 0.3828 0.4490 0.1783 1 0.0781910.27618
1679 0.3919 0.4460 0.1586 | 0.06222(0.20315
1980 0.3860 0.4437 0.1455 1 0.075030.24150
1981 0.3734 (.4293 0.1438 | 0.0732910.24074
1982 1 0.3574 | 0.4056 | 0.3705 ! 0.4688 | 0.3061 | 0.1522 10.07213|0.24431
1983 0.4005 0.4613 0.1300 | 0.06778(0.21290
1984 0.3937 (0.4348 0.1275
1985 0.4105 0.4676 0.1211
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(381] RE{U2t FFREE #B

REEE

0.501
0,457
0.40 +
.35+
0,30
0.25-
0.20-
2.151
7.107
.05

0.254

1. 154

Y. 104

.09
0.08
0.074

0.06-
0.05

\\\\\_ﬁ\uﬁ//%iifi’\\\hﬁ‘\\//h\\#*%D

""\/“\/q—\%ﬁu

Bz
________________ £F0

oot T T 2 %

Yoo-Kwon{1987)

Yoo-Kwon{1987)
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A%l B k¥ ojg dye] gEsd S yHRIG v Ay
S AEEES Tl UM ofH 3 Al HAgKE2 £ AFEY
BAkEED ol 238 ] itk AdAs gleBz, p=-1 &

T ,<-19 et MEsts o] wiEAY Ao Bonth

(£8) 2 (2¢1 )¢ HBIERE 989 22 AAEE Y
ZellAl HAlEl R oUTh

A, FEiveldl s BRY Hifel FBRRY FlRt L &4
faay=lol glok ohA] Wb REAMEY Sfiw Saldel dA RZOFRS
aELSl &FHo HEMY 8-S stz e, old wiate FEAKOY A
HAoke Evet A4 g FAEAFEE L5l )

A4, £AH - ZHEE (1987 ) 2] WHHMERE o3l BEFHELEE 19
65~ 75 & M) W8] 1971~76 4 HRGCl BALEHA LW, 2 o F HZ
ol &3] ®EHD AS S BAFT ]tk &, ol KR o3t
YEte BEFEY S4BT B R HERT U= Ao Yshia
alch ek, oleh w2 kb - FHE(1984)9 HERE BREFES
APFo] A - THE o] BR vl 2 Yo UAHZ F #xtold
ch & BRA L 2T BEAGY FTFEE7 ®EFEHD Qe T4
BB BoFA g gth

olel zhe WSS AZRE HABL - TRE (1987) ] 43t vpet ol
BATG AR i REFH1E £ vk F, K& FEE(1984)
& BARDOE FEREHNRZ ZEgd sty £AH - ZRE(197) &
EHAKAE BAROE #EsIct ddtdow Qg vt B
FHEY HRE AYs) wA¥dne B 5 gleng kR - FHES
WERMERE 2ot B&YEC] e Aog Rty watM, e BRAT
Bl 4BV 2o Seledd HFHIS UAT 1960 FER] HHAM .



BAEATT #EHAE & dE AeZ EHET

s, wEEh-FHREC|Y HAH REE HEER 2% $alvel 3k
BR FBsEe 1965~ 71 F #Hifstdolie shFEH o}, 1972~ 78
F HsU s T8 BN 19794 o|F 1980 R 247
= 0 EHe EBE BT AT APEY ZEE ol E 1960
AR FRtE w4 JERJY R gtk

A, S2viere] AA RS ERFEY FESlA oy e
I otk &, HAM - REBES ARERS iz o g HBERR
€ 73l 2 HERRY AEFFEEE) 2@KE0Y ABFFLEES:=
0.77885 ¢tz ol 9 ® & fHMKE woF2 itk oA Zatd, fay
2t HA e FRATFES JEREY FiSaftol ey ALHT 3

mbA et o 2 Yoo-Kwon (1987 )¢ HRESE (p=-2 Fold) = k-
FHE(1984) 3 &AM - ZBE (1987 )Y HREAMY FBRFKA e F
RRERL Ao F—3 FFEEHE] #EBE 29T Utk

HoAME oln] FET viel Zo] UtHo 2 FEL WBZMECE ¥
A BELT U FYgo] slow LI HEFRG SBHABEGs FFg
3t FEgEo vk EHE FUstd 2¥, felvel HRA M EFG
T M 2 Bas aARET e ke mEEZEH o BEFBS
FOME € HEEIHA Z#8A72 AMEERETGE B dEl4dl e
BETHERES 2A2 #wEd Yoo-Kwon (1987 )2 WaE&R T 2ot F
BHEde ATEES #BE AT F AoE 2ot 53, (£9)
oA Hi ehed gol $aluete] Hrf{bEo] 1965 F 34.6 %ollA 1975
Qo= 50.1% 281 1985 ol 66.2% = RFE3 a1l e F4
3 EolA 1 Y R Tl e Yoo-Kwon o HHEOSS FTZE9
HBIE $eidal AAe FESE #BE 5D dom 4zEch
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(&9

Feluelel ROS%H

FE

S

24

& T R

B R ]gmﬂ:x

NE

) TERE

BR

Nt
(Bl

el

J'il R &%WUBV A

X 100

1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1 1976
1977
1978
1979
1980
1981
1982
1983
1984
1985

5.022
5.133i
5.244
5.355
5,465
5.576| 3.016
5.791| 3.244
6.005‘ 3.490
£.219| 3,713
6,433} 4,031
6.648| 4,235
6.912| 4,555
7.1761 4,859
7.441 5175
7.705| 5.502
7.969| 5,708
8.290] 6,162
8.612| 6,529
8,933| 6,857
9,254 7,204
9,575| 7,568

2.350 |
2,406 |
2471 |
2650 |
2,803

2,672
2,721
2,773
2,705
2,662
2,560
2,547
2,515
2,506
2,402
2,413
2,357
2,317
2,266
&205
2,261
2,128
2,083
2.076
2,050
2,007

| 1,738i 1591
| 1859 1,706
' 1.983] 1.827i
21111 1,959 ]
2.242 2,092!
23771 2.234]
2.555| 2.411]
2740 2,595
2.930| 2.786|
| 3,128] 2.988
3,331 3,100
3.581| 3,441
3.840| 3.700
4,108| 3.970]
4,384/ 4,249
4,670| 4,529
4,983| 4,849
5,307| 5173
5.639| 5,505
5.982| 5.848

6,334| 6,201

147

153

156
152
150
143
144

145

144
140
141
140
140
133
135
141
134
134
134
134
133

3.261;\

3,199

3,284
3.274)

759 | 2.525]
701 2573
644i2.517;
691 | 2,553
712! 2510
782 | 2.417]
8341 2.402]
895?2.370i
927 | 2.362|
1044 | 2.262)
3317 1,045j2,272[
3,331} 1,114!2.217\
3,337 l.lSSiZ.l’/QT
3338: 1205 2128]
3321 1253 | 2,068
3299 1.179 | 2.120)
3,307| 1313 | 1,994,
3305|1355 | 1950
3,204| 1.352 | 1,942/
3272 1,916

1,356
3.241| 1.367 | L.874

32441
3.2231

3,235
3.265|
3,289
33061

348
36.2
378
394
41.0
426
14.1
45.6
47.1
484
50.1
518
53.5
53.2
56.9
58.6
60.1
616
63.1
64.6
66.2

BE &K - #EE(1987) .
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ARAA HHE vt EFe HRERESS SHsd 27,
Uetel it Eo BAERFEFT REEMECY o AREESC F
|/ Aot FESsA Easol e B ojuz YuwiHo g ofety]
3t Kuznets & ¥ U-curve FBE otA74Ae 2.oFA] X ot £
BAe £ Y2 A 2o

2E AR7A HHSL ST A ARBESS Soldetel FE ok
HERTARES ABol 43 4 BES ATHTL YNE 2t =,
sollN HHD M FRERESS 2T HIROL HE EL HRHEE
o 2AW Aol oI BEHBEEC BuE WEHN THMEN} BEE
HPONE ERAS T ok MEES ol gloh oh 2o, BB £
BFiEolU ML INERE R AL FESES sl RA Rl WE,
B FHEE] 278 4v1e A FRMESS BB BARFS
ol HEEs £%20 g 7] (biased) A9 S 28 7IxAS Yz
ek

BUEAA olu] AW vie} 2o, Ste} G FOFEHE
s EmAe TR AEEES B old Hsx T,
w gekbrh - FEE(1984) 2 & KB - REE(1987) Sol AN &
e xS FEe KES e we Bie AFsd %AW 15
o BEEol obAAAE KRMOZ KBS AL oflr] Guol, H
E2E SEdetels ERS RAFSHRESY mES Y RO
SR HHERE HEs T AXE oD B 5 A

2, BEEAE A LEAN AT BiE KOS FEe s
= oHE bR % R AT BEoll A#EOE o $o Mol
U s 2aE 5 97 WEdl, K@l Tl AES A HRE
2g ooz sl FRLES KBS STt

-28-



2. 8 MBEROC FETESES #B

o EiolAM ERI ubeh Lol Vet #E ERe 553 it
gh &7 olFoA ojA & vt HHMERMOY FEFAFHFL  Hiame
F§AFFe] Afstn Utk Sejuel #fme ddd s HARAL
ROFGIRE Hir e SELARe] "ENREEEER MY 7 5
sith Ziefyd, I EAAM oln] RET vhet o], o AHEFFERANE HX
of TEUAVL FEREZS it - BE Lol oM B2 WEEE Atz
slom 53] o MAREAEERAT iRl HHEXE 2 BVEEE
HZo e BESA g3 slow oyt #%EFD (BAERO+HME
GHERH ) 52 BT Kt - BESD Ao Bol LHROS EH
3 FIEAEREE REsled oM A 2 MEEe R ARsT Ut

a2y, BEEAME BRAE HifiRe] a8E% 4 BEXROEY 7
Be iz @R & As T3 ARl TSR won =F KFE
of ¥ HEZ 9HHBT MEFB FEARTE vixe d3E 45
dl=dl dlomg, THHFEIIBEFERL A KEEA e P%E FEOE
o] Ftgat sbA R kEiME FEAEE S #E - TSR

TR ARl AEEE Y BEERNES 18T 2Oy
‘FHERO 22 CHERERODE BEHstd i e EHBYH
BHE 43t lenz, Hrh 483 HHEROSY FEFATEY #
EE A WA (B ERH -BHRERD ) 7T HRPSEROng o]
T AMEEEFOSS] ABE 471t 28 Hikel 2laiA st fhR
gt ot

FOE WELZMALLE RO BRER & RORK(RNAR, %
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HMASS MK, AT BF 54 et vhlE2s 059 #BiE
S st AEATE #go] 2ot vlEAY How BAZY FOE
o] olst & SAHE st st KB 2FEH - KB (19
86, 1987 )9 WAKES FlHSIH & EMEIFAE(LEAL general hou -
sehold equivalence scale )& Zd 4 FREEER #Estd3 o #@HE
ORERERNE Dokl HdlA ARRCOME ZRES] BEH-HOAR
H EHE A

ofgt 2 BES AA #HET AR vt BiiRAe FEFFE
EE(Gini R ) 2 f#EHSRs (£R10) 2 [ 282 1s 2o

A7l BFEAEE RERFAGHE o] 28 o< FFsk BEe 2
2o WAEERE RBestdch Exe FEEYE Riss BRFEG 5
B RFEECl BRI &BEEg g Aol dte e B& #HE
Ag Aoz 2=y, fejyet iRl ek Ee] 19865 HAY
60 % mlgtolil w3 fEFe] FiEH FHAEMNY WEBXH ¥ FET
eV Ol MHENEZR, KARYAME AFSY RFEEEE el o
M o] BBHBE Aigd TEAFET

(F10) 2 (1g2 )M B uleh go] e MERFA H
s 2o} TS Eo sl dx, $elvel i %S ERIY §EAE
& ROFEFFY HEES aAA st 7] A2 (&5) 7 (K1L 2
B) #ise o/ #HHAB Ko g %S A UesE dA
]

FAEL #BiE 5 WARORZLBRAE vhdetr] dstd KiRgRAde
KO£ BEA -FOUBG RS AstRed, <ME>Y  Be vle}
go] feiilele] EOHGE Aol N X ERELZ F7 3] #EE o
2o wel I FORL (S, EFOAE) 0 Efi 243 &2
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(%&10) 8B HBHERO2 REFFEE

® K B e g% 5 MRS
1965 0.2391 0.2135 0.4186
1966 0.2350 0.2166 0.5174
1967 0.1955 0.1776 0.3038 |
1968 0.2035 0.1756 0.3695 |
1969 0.2222 0.1974 0.3148
1670 0.2279 0.1854 0,4698
1971 0,1797 0.1432 0.4048
1972 0.2019 0.1625 0.4258
1973 0.2078 0.1640 0.4930
1974 2. 1800 0.1469 0.4293
1975 0.1801 0.1584 0.4021
1976 0.1807 0.1695 0.4536
1977 0.1951 0.1913 0.2616
1978 0.1732 0.1676 | 0.3064
1979 0.1605 0.1489 0.2525
1980 0.1716 0.1588 0.2621
1981 0.1770 0.1637 0.3107
1982 0. 1966 0.1750 03235
1983 0.1972 0.1804 0.3609
1984 0.1980 0.1784 0.3901
1985 0.2005 0.1761 0.3506
1986 0.1970 0.1683 0.3848
1987 0.1931 0.1679 0.3700
1988 | 0.1839 0.1609 0.3816
1965 ~ 88 i8] 0.1957 0.1728 0.3732

W R eBl, THHEIER , BEE.
- 31 -
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#Eits A Aupggsith wetb A, ARG = —EHEs ZOBEY &
B2 isEn ole 1982~88 wife] HhRTS FIAdo RORMES &
H A sradel vl = A3%S HRa RBeEste st Rokth (&
12) oA B vtel Fol ZOESY HHES e A8 KBS kA
WS FAPHAE drhe dukxlo g g vehia 9o, olde FOEY K
Phel Wart ROMGBHA N s Hgks nAxn /&8 AlAbelFa 9]
=

BB 28 fewel BRE HZ o fevel ROFEFRES) B
Heg gof 2A4s Aduey FVEe] mHEs 2ok

(&I MHERO FRGMALL

(A7 @ %)

oess oo | owem | e | e

i g 100 | w000 | w000 | 1000 | 1000
mo% o @ 893, 863 | 915 02 | 878
=R 3 ARAG 09 | 0.7 0.9 2.3
oM AW 08 ‘ 12.5 78 8.9 9.9
03 2 EEel s | 20 16 18 1.0

O = G 1.7 1.2 ! 2.1 1.5 1.6
e REE R - - - - | 20
8 L WEr| 39 2.6 L9 31 2.4
R s 33 6.7 23 | 2.6 ’ 2.9

EF D RBCEEE . TEHRIITH. | SEE.
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<E12>

RORK FREFPRE

W B & % BB | B E B &
1982 0.1897 0. 1648 0. 3460
1983 0.1904 0.1671 0.3129
1984 | 0.1945 0. 2188 0.3491
1985 0.1962 0.1616 0.3166
1986 0.1873 0.1688 0.3232
1987 0. 1850 0.1692 | 0. 3390
1988 0. 1757 0.1663 | 0.3325
e mEs#EE, THMRIER. , AEE.

_34_




V. ROMBAFE RE
1. R2lUEl ROFBHEY AERE

E¥Eye SEEHoZEE fislaials FES BERHIZ Uy 29
B BET1E 2t g]’%ﬁ?i%_‘li KA 4 ok B E HAKY HEL 3
U ol Z3ted gt Bl ¥ HliE FARE WAHES 713
Ioglout #HE UREEE aRg HAT A 287 WP A
<8 E5sb 1ASE ol EEe|th

FAFe= 27 FigsD e MELEXY Flfs AlE zaa HRE
deth olE FEE ESIH EWAlY A A HEL ¥4y o 2
g 7tAd #oh oolel e HRE od 3 g MEFB] LE
ol AW F £¥ 1 it@ge B AFFA Eoasdxe Ae] Jn
oiel FEE HHFHEY HEC Z mEd 75 Aiffel T2 RaesHd
A Ae Aol AS T £ Ytk o] TEE 3 gy AER
FES EAste AAY BHS HEFSY FF%S afdn & 5+ 3
=

FEFFTES £6dte £ o2 ER 39 shuze #8578 4458
RESE BBEE “fEHY E0E £ £ Utk =22 #HES AHAn
UE AtFelA s 2 g8 e BE - #is ool A4 BTt 5 &
B7t Folzich faldel $HFENMY o) fEhe] Ex BREM - @EW
HeRER RFHDT U

FNEAM ofu] HBT vhel Zo] BEABH EIY KHRHAEX =
Foll M- RRIL e MEFRESL “HARTF Y “BEEe 29

rl o
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T AR 2 #REel ded o) ArikAl MEFAKRES 2T AT
o Badso} Urk( oy EEsor B e oini REAKY niep o] HER
Frigstes Lo] MAEREE FMERIYH w4 e BRERT
S gRah} FHRHFEAA ] BAEREE Bold MR oo HA
off alaiA WA EHEBE ¥ ES FESH sheith . &, o
o 2o MEFGY EHTAME BAFXE g faEdd vt g2
HEREL 7hAtE & Holth

sguelsl 7ol &mitigol HIESmMITBY FEHEeMTE S BED
oz —ifhEle n HEMH HEE o 2 RE FlNe Lad
A7FA] Rl BEE MEFGS %o FEed oM AL 3

= oukel o), #lESRAITTESY AELFECE BEMB &F6 ¥ B
Oél -1

ir

waoglvk &, 2 MER TR fiTet Bud ME AiFHE
o} FEFTH B FSMES WS A s itk

27k e BmBe BRAGHE wysln e T ERNL G Y
FEE v EFES 4¢ Aolvk 234, EHEEC| AFE e
FEZEES RE Lo FPREEete TS EEM MY FFEESF o
fRthe JEEEAC B FHFRY FFEES 440 of & 925

wa gk

Salvtet TRt AEFE4 RERHQY AL By &2 o4 22
FgpgEe] BHlo2RE L5 n sl HAFIE ( capital gainj o] 2
2 fKifol Sl B2HAED e HX T FL AEIF H
#Ho2Re WwAHIIT e BAMMET Lige Frk £7e BE
czRy AR Q= BRFRFS falvd FESRAEHELE(S, &
RiMiBE) o) BEFEHNE L£3E o] ZAE I Jou, FR#ECE Flg
2 3 - BEID UAEs ¥ gon £3 ROFARBAE EEA7IA &%

EU[o
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T o, char ®atel MMCAS] LAM EIH - BEST U

W e AN 2 g A2 ojsiwl Seluel gitmel 4z
¥REFEL 1960 el 84.8 %4, 19661305 63.1%, 19704d= 58,2
%, 1975 Fl= 56.3%, 1980 Feoll= 59.2%, 1el:l 1985 Eol= 577
%z AZEAY oMol MK vheh gol, U= A 20 M
£t frEel el BE/ Ewm oz WAhso fEo] Birel WA olA
ffel Hao R WMEoN Yo muNiEo] Fuksh ek po] o
2vhel SRS freEel AT WS RESOl ATk @mel wd HAF
#olu +HMABSPAEAGSY HEREH LEAT U= alsh pe] +
WE mat BRSA LUME RESC) dold, FEEMNRL  ARe
FHESHE WA AR FEMES e mEAA  saz
o % 7ER AL 2te) FHEBES B{EAIZlD 9ok

Szl HHRAL FEFFS 498 oA = oe sue EE
¢ EFC 2 FEA (1988) & Yoo-Kwon (1987), 223 4®ah - #g
B (1984) o) MAY HA{Lsl IR BED Hh SEEX 2 SEXF
ASel S8S 5 % At BI% <KAol oln] Brsty  BESD
vhel wol, MM HELHE ¥ CUEKOILL 1 WKL BEEASR
2B YHERES) REELY S MASE MRSl 2oin SEENe
FEF TS| 714 T4 FOIFolt HEA (1988) 2 Yoo-Kwon(19
88)ol EaEe wioh o), Seluberel EE(E Hilkst PRol ol%old
om, AW MAMLE BT HBEEE L EEXROSS BEAA o
b BARO fMe) FETASS BEAA 291 ERET

AFNAe] HB/E BAHA vAH, $UG GHROS FHASED
pEsts EES BRSZE (1) HHs GHEE O REEFOSY A
5. 2 BHFE SEN-WEN KoMz, 3 MERED HE 2 AT
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E o2 {4 FYEFRY THEABS € F Atk olF &£ sy
& o A% BB d=H T

1) &ifbe HEXEE 4 BREEROSY 7l

F g olu] F/ES ohel Zo], fejubetel A 25 dhEote] &
21 HHifbel g4 o)FoiHdom (<E9>2H), o1} 2o Mt &
b= & B#EH Y SEEEO S BESAY <& 132> 2
Btel Zo] HREFREIANERol Jshe el JEREHM aE%E
Pz 1966 dolle 954 T Holl Zrlstg ot 1986 Eolls 2996 T8z &
et 1966-86 £ HME 3.4 fFY FU1EtETh

oA S FA/MEL] Hho g W HEEFY e 1966-86F B
HWEet &% 5.9 %9 REXRL 7|E3td APHE e felviel 28
of EFEH FFEHEME 31%HET AHe Fujd s7tE RERE B
olil Utk HEF o ETHEMEL HHHZ Yol BH 1960 FR
el 196669 & s 1970 &£ FI49l 1970-75 &  HARESobol
= 2z EAH 5.7 %] BMMES Bov, 1970 £ #P2l 1975-79
F HEdds 6.5 %e S 22 ETYRILS 71F5sF o, 19
80 4R ol AR EE o7k M b= 9 HAE Holu el
2luel FREBEEIIY HESEFE 1970 R B F43] ®A A
2 = o

o] it HEHEE P EEBARO 152 HHI BME BE HLHE
T2 REE o] (EABHK), = EFHEEQ] TEHALZRH &
FigEe Ml 15 REHE7 2 25 Z3slof glo] LBPb - FHE (19
84) 7 U@ (1988) of HEHQ HESZREC] HAFT 9= vigh 2ol
(<CHFEU>Z EIB>2HE) B GEEE J E#E5FD 259 AT
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<E13> MRS AREIR
(Bir: T8, %)
AEETW | RREEDB |[(W/B) X100
1966 954 8,423 11.3
1967 1,021 8,717 1.7
1968 | 1,067 | 5,185 1.7
| 1969 %\ L2 9,414 | 12.0
T 1,250 | 9,745 l 12.8
e 1,408 10,066 | 14,0
1972 1,414 10,559 13,4
1973 1,523 11,139 13.7
1974 1,584 11,586 13.7
1975 | 1,852 .80 14,0
1976 1,756 12,556 14.0
1977 1,851 12,929 14,3
1978 2,00 | 13,490 15,0
1979 2,124 | 13,664 | 15.5
1980 2,270 13,683 16.6
1981 2,330 14,023 16.6
1982 2,640 14,379 18.4
1983 2,676 14,505 18.4
1984 2,606 14,429 8.1
1985 2,799 14,970 18,7
1986 2,996 15,505 19.3

Rk imo iy, TREESALDER,.
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BAESET $HEED 2R ABFTFERD #3304 324 et
i ek

<#I4> 1982 F 2H U ROTREH FESRHEHER

(BAr: %)
+otrERE | 2 BOF|ERX |y o HEREY
jn s =
1 2.56 2.75 2.51 3,22 1.75
2 1.30 4.82 4.17 1.97 3.25
3 5.46 6.06 5.30 6.03 4,22
4 6.48 7.18 6.31 6.94 5.40
5 7.51 8.24 7.30 7.93 6.50
6 8.73 9.40 8.53 9,04 7.89
7 10,03 10. 78 9,81 10. 37 9,31
8 11.94 12. 47 11.73 12,12 11.63
9 14.94 15. 02 14.93 14.96 | 15.17
10 28. 05 23.28 29.36 24,42 | 34.88
Y & B 0.3574 .3061 0.3705 0.3090 0,446
G A BEIERI18 .80/42.99(20.81 /38.30 | 18.29/44.29|21. 16,/39.38 114.62 /50,05

BE L RB - FERHE (1984),

23], ARG EEEE ¥ CEHHOS FEe YnHoz 1
sl %ol rke & 2Ed, SadT aEEE 3 O
RO AN FETFEEE KB - PHE(198) 3 WHA(1988)
o WEMAS HO FEEEV O 59 Aol 48 e Hoz ¥
o7l

el e avelsl 139k ERLEKS U AR Wik
wh BEREE 3 @EEFOSS BESGCN oRe) Salud ®AM
BEFSS RIEAIE ¢ BERCZ AT Use Al F2 Ut

_40_



<®15 > REIUE} SHROL] AR FEEE (1984)

| LA % A 4 oA =
‘ A BHE - -
T oS |FERRm|F B FREH
(o=-1| (I () (M il
Zx E74 M110.05268 !0.29344 1 0.26755 | 0.26402 0.22898i
FL1Eel B o | :

T # A% #]0.03671 |0.17783 | 0. 16604 | 0. 15419 0. 15408

23 # % 10.0413210.16893 | 0.18188 | ¢.18290| 0.18618
=} s % ¥ |0.05821(0.32136 ! (.28904 0.29464i 0.24852
ROEo] =8 HE | |
24 B L T 0.0533210.20270 | 0.22591 | 0.22511 0.21812|
25 ~ 29 0,03808 |0.16745 0.‘17143 0.19621 0.17432’
30 ~ 34 ,05639 :0,31521 | 0.32578 | 0.29793 0.26425‘
3B~ 39 0.04941 |0,26584 | 0.20121 | 0.26700 | 0.22188|
40 ~ 44 (.05145 [0, 26795 | 0.26301 10.2'?456 0.24034|
45 ~ 49 0.04967 |0,30311 1 0.22674 {(1.286401 0,19821
50 ~ b4 3.03769 |0.27124 | 0.25440 ;{).19900 {.17313
55 k& o] 4F 0.06884 |G,331%5 1 0.31311 “’).29893 0.27033

& . Afgely B Mei(Det (M) ofnleh 2 £Fe tisfe Fi@A
(1988) & #H=x3t7] wpg.

T BIgE AL (1988)

2) PHFES B - NEM BeBE

HERAEHE Lo S 5 C EEFE e ad vrol Bi%FEs
EFBoR AHET #HHEE ERFABH A HEEAH
2 #i-mEsHAT Yo MEMSEL flfe EES 22 A K’
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HEZ BlRES ok vl Bl $%ERO 59 KOFET g
FEZREH LAl BRAES Fifels 2 istd $4%EaHEc] MATR
90 % E FAAn itk (<FE 1l >2ME),

ole} #ol & HWEE Aty U= BHFHEY BEAL FEe FhE

ARANTFE A & BAR BHY e g S Un 32 BAg
PR Z e AbgelAl = o gEhel ik FEsl 4iirol HR 2 =
B F oA vy Felvetel s $155 AR E ol o] gEh
dukz o B BFEID - WEN &l BEZ RExAXn Q) =
B A ANt E =2 BME €1 qlod, £ER YK
HUe BB Y TER #% S Ev o 22 E4% £ Ut

TENRHERa ol BRG] B £ - BEED R Yony
g BEE.-FZOE BT & BEAY ModE BER SRR 83
- EBEEHD A goeng ) FBRWE - BEM ZH&EE7 ABSOE UE
= 9% $SEFOE SMBBERIIS02 ENste] & 255
B FIFFEEES Hitste WX 44T o2 1 BEHL 71
o F JEHEY £ el gloh oAl wrla, HEHSEROIEL I 2%
o] A REY 3 BMEM FSeREV 24 o old jistd BiHE
FHI15S AESPLEFRO G vl Ao SEH -0 Z43
Z7 BRSIEE, RO FENY FEFAFEEE) ZHySERED
R IAEYE o 58 Aoz #Hogn)

<ES5> E <CEI oA B vte) o] BMEROIE 7 HI#ES
EROAIF = ROFBY RS HBFBY ol WIF Ately W
EARe] RBEe ol AZEEFRAIFY ZAHAE Vsl 2 o
e viEditkn g 5 gk ojsie] dnldls AL HAFEFEA AES
BEFO Atold FIEFESY B KFEU> 2 <HI5>28) &

ilo

L

e
o

s

e

rlo

L'Hm
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% FEe ZRe o8 s g olvisin ik

dibdio 2 FEMW -  BERM H&FEEs ARSLEDF Lus #HE
JEFCA H A% Ao g JUelim dena, el Alde e
| $h% A5l R B - Il ez ddlM vEsT gl

A

o

&2 AN F3o9nhn ¥ 4 o

, HiAgEolA fEwst eluel §8EROEL FETFEEY #B
I CHFIO> R (22 ) BEW - BEN SR #3890 <&
16 & $tipere] 2= BEEW - BEM S&ME7T 71 desEdy 19
TOEAS Eutel SRR AEEET v A Yehda oo, B
W REE BeRE0 vnd Mo 1970 FEK gPold &iEe] 1980
ol EclodM el BBy AESE7 94 Jehila 918 4
A & g ok

-2 SN - BAN AeAE

1970 1976 1980 1985

FHMAS /BHRE 302.1 388.6 332.2 303.4
(RBEEE | PPELE) |
mE MW OB h W o
| (i ERR/FH)
VR EACER, TRRY B GRME.. AT

270.9 343.6 298.3 256.0

3) HEFR BHE £ AlFk

HA, BEAEIE Lo &l a8 MEME 5 flfat iEg e
I WAEER & dolA ol Fkat uieh ol 2F FiTe dHd
f BRI T,
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HMEENSE & Lo AR ¥ SREARZE oFF Hatsio] 9l
A & BN E B T MTERTC] At hEo A&
ok otuel LEY SMEERG EHEMEE HERE L AT, BER
HEolA ol FFe BHE Fiffel AR 49T FEMS AYn rp”

<LF# 10 oA B oubel o] RfFer wHd MEMGY FAFEEC
A5 1R APEE vis| £ 216 &Y & FPHEE ol sl
cf dE oly filFel wHd Fge]l HEAA AAEE LEe] Wi W
Chiye stXn(<CES5 > ¥ <F 11> 2R ), o e & AFF

v olg FlFet oAy MEMSGS 27t f-elvet ZOpSafded of
F AiE FEE oA 2 ASE BERATT UG F 5 Uk

olE Fifol wreld LA ECEHES MRS (HE HEH KAS
&MEES 27 Figoleliie & 5 AT ) FiFERe Akl AF
gloldEn A #aso] Aot w2 FTXE o5 HiMEE] FEE
oA Bt B HEFES 7HAC Fo HES Fififs FEFREFEMN
AitERES O RIEAIZ Aolrh olo yiate], <i&dlc SMEE B
HE KTAA SatEEe] FEEAdA FRHES 7140 £ doltt &, &
MF A8 A& AE&FIG s Tl 24 1813 A Edold ks
fe BAE 7T vk

elvietel HiE SMETB FI TR BEER oslo HmEyea

+

fax)

doml & S7vhel HEMBL HEC 2 BO PAse MW A
B FITRol ajvtels] HRWY HHATRS BT o 2 wdsEn
Arkil Bejxieh mebd AREAME Sty REdiBe FTHS

& ¢ 8) FlFmAe] Efge] PIBSEC J%E U1 Athe 28/ daHde
SRT - FHER(1984 )12 HRERS 2R o
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YA HERGY ATEEe AT #AE U Bde MR
& T3l #el Btk KRS HEMEY FTFSEe fREMS B
BAFE (S, RHAFE-HEESDE LFEK) 7 +0.34781(0.1445)
233 WERERE LAESE -0.22522(0.3539) @k MRS B A5
ol —A7jA () ore] Al BEES VBT Bfl v E H#Hte
Beagst gt Ex e 4A S 2o vk o] o HHEEATY BB
7t Boj = oehe) gol uE el odd B (sigm)® A=A
fefto] 2w FARNMRE & A Fahalch

fEEY e AR 32 44 E3 fs oz AT g des
Hohvt = F 9rHA] Fad EREH utiaiM A, AR, Aprd
i BEERN MEFB ATSEY HEEEROES 25 Ig3
vt 2EMEASY MEMEY FERES /&2 = e
REM B e Aoz By, Exs $8EROEY FIFKRA
olu} FlE&IACl BITEHFZE obd AFEHEY &£F9 o #ae] gt
b Sl RIREZL e AL E BRIt ey, of FrbA RIEER
T KPR MEALGe] Bl oM o 2 RSl e dee \
It F, AHEe UEFRGS MY BEe 2o BASERE Bl
gof e, FlFe BEeS SMEEY KALR 2 F o BEHEAT
ope Eo A Zelu P EREDE Ao AAE 71F T e Ao
2 R 7 ded, RN BREECZRY wastn e K
Aoz WE LA AHEES FHEMEE BAAI77 BT F9RkK
AL HELEFET Ao 245 714D otz H7) Hois 938 Ee)
BAE 7HA L Utk B Aol Bo} 4EY Ao wlty olgh g
& #HERmEol Abdolatn b KBRS MEFRES AEre Fiumd
22 S 7] WEo HEMY HMEBTG S 24 2L Aoz

ko)
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BHEEG

HE FEtE Jd= MHEGARE IRle ZeEA, Lade! Mo
Fol e FEEdr s2vdgddes BERT R AL AT
HEE HEFGY FAESEE BEAATU ol uiite IEUHE &E
wExe EEE ETAIAH Flfe g FEMRY A 1PEREES &7
= A JHAZ /S 29 Fn odvtn g

BREFEHENA 2H e g5 MERY st el R0 E
of BrEEms TolM b & LFES A4St s AL (g mARY
Bl dhAlslil Rl BEATEeltk (&S5 >8# ).

Fabell ZA A AFehubet ol ol MEBATEC] EHRIQ Migelu k=
vl el St gout RS 5 HRAEERe HENGCIHT &

el o] AT =3 FIFEA sheinof gl %, HRFHEES &
BHTFEE FES ABEECInZ HEFIFR LARE o] AREHRE
AlEA A BRe FaFst FHRAHM FHEAES BEALTEY
webA, $2ls figRTFRe RS FlTEE By okda e A
2R Uors BBAEE BmA A GREE 9 ARG BREE &
HES AN FEEES UL S IETTES RIEAZ
ol #me + Utk

22U, HEEERS @4 nestd koA ERste —T590 @A
b R Htne B 4 gtk Ed kEe dHe2es SMEE

) F igEel M 7AW mE AR K eke] ekst EEEAETe
Hille Y =-0.47434+ 1.05506 X, R? =0,9735
(2306} {20.988)
()2 -3, & B33 o] @R Aleld @8 Feo A7
g & 2d3n AU

=N
-
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RES ETAA FRLES &FA7e 48 3tAT,

& e EE

BHpEES g HEE EAAA FEFAENY B2 RE o BA
Fll#§ (capital gain)-& 7tHTH Fof o] HAES FfFEH XE
Rl TGl BEE oS R 5, tEgoldts RUEES F1 &

<RIT > R ® B # B
( EREREL )
1974 | 1975 £ 1976 ¢ 1977 1 1978 | 1979 | 1980 | 1981

2 B 100 1126.99]160.77(214.77]319.87|373.07{416.64|447 .93
Wl =

HHEm 96,601 33.78{ 54.00{105.101 53.21 43.57| 31.29
A OAIE W 26.5 30.2| 34.7] 40.4| s50.2| 63.8] 70.9
(m.oE "
| HE e _ 3.7 a8l 57 9.8 13.6) 7.1
rzlE i | |

Bl
B # | e J

1982 | 1983 | 1984 | 1985 | 1986 | 1987 | 1988

1;@ B |472.121550.46 | 633.31] 677.64|727.11 | 833.77 | 1,062.8
- T ' |

“mim| 24.19 | 87.34] 73.85| 44.33| 49.47 ! 106.66| 229.03
2 4 (f8 W 77.0| 88.7] 95.7| 100.00 104.0] 107.30 113.1
(K - 1§71 4
AE) | #Emn 6.1 11.7 7.0 4.3 4.0 3.3 5.8
AL - ¢ 100.0 97.3] 104.3] 118.0

B4
@ ¥ |%pEm | £2.7) 1.0 137
WLt BRE RN (land price statistics) J, 1589.8,

A BRI AEHIE (National Bureau of statistics)
T¥y{EE® (annual report on the price survey }a, 1988,

R BEGERT, "HHEEE@sEAEE.,
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d EEREE] RS fHFe BEANES 7T F1u w g8 §
o RE —BYWHEE LAAA mire REFATERE HAsHs AGHES
LA EHREEe] LR#®E HERLAXDG 2 ¢ fEwe] FHHEANA
T ooE WEMS (BEERH) & 7t 5o #iEATE S A2 &
AlZich EREE ERE] B FRAERETY HE Zeols Qe HEAE
FHEmME JHHc FAAR (<R 17T >BE) o9} 112 B EA &
& R &

g7t A ¢ wmBE FEetd B, (FBRE] LAl —HKWEH LF
S TEEAEEA ET —#pHe ERel £EE#KS ERE SIS
Z7kell grEe] LRol RETHEER LR Ay dow WEE
ol pEASSEA WY #RE AR fEAAN SE@s AR i}

WA, HEMEE dAiMe BE A 48 REFERMET ETHs
271 BEFIRe LR & FTUA B =7 ahetr  fijF )
o 3 B LR FNUSME ®FAY doltt 1 m#z #E/ o
29 BE RS RIS BEAZE Reldh oA #Hitd, BB LR
SMBENE vXe 4P —H@oldtne € ¢ itk

ERFESYC RN gclels BHEEY 45ds BRY L&
< BARRGES At & B9 obuzt UnkAel A8 AEEREMEA ( S,
HRAFEE ) o MEMmE 7HAT o] BEMQ FESE BLEE d2
mEAIZI

LLES @& & &MAEYN EPEE vl s ZRE $Tg3d 21
£ Feust BFMRA RHEE T @URELE RYREL 27
7t o atke AMS (<E5>2M) st 24, seldetcly e
el L#o] AENEES BAZT st & Fa7 g A 20 #
Het FoEiste] e <R8>7 (281 )& T34 Husz 4

i

ok
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Al metzlojdl & gl $elvele) FEFRTEE] HBE Y HHE
HZE g 1960 FR #4oltt 1980 FR gkl ABLHR7 &E
He %S 55 dod oldts ez HAEd s Heg 9%
AL 53] 1970 AR ol ABAACE §53% Biedn dw A
HA wdE = Uk

o9t & MEsl Abdeigtn FThd el Kbl dE FHFTE
ol B{kx A AEd £ Uk 1960 ERE o) elvhele) g
% Eglbe Hiiftsl tidol ojRojy e & wain Adeltt A%
oA uhit w3 #gts Felvete]l ARE Mol vm3 EFESA R
FE v BReZSE AiEel AFEIA BasEd e StiE B8
Ao £ EEA & Eithikel BE FiGe RNES A
2 g EeRe (kg st BEE e ARG TAO0 9 %
Ayl 2lstd Eiigel freE REe 1960 £ 84.8 %olAd, 1966
Foll 63.1%, 1970 fls 358.2%, 1975 Fole 36.3 %, 1980 4Eele
59.2 %, 2213 1985 fEele 57.7%2 AHUsk oldel kst uh
o} o], 2EluEte A 0 HE TA EEd Ui FES Zemen
MAES ed o AaEAMel (LEEES] SRS fprel FinEe FER
HEMe HEMY ATBe] MEE UL Rrlzich

ofeb Zol FEFfbol ute ksl fFEEAe] AKRS Si3d 2ad
2t B Aol 943 vlzcs oy, EEes 48 RRELCS
T RAHE SUAIA ol ad gEFHEE AF5Te2A vy
of FIGATE ATS VHUL HHY £ Yot <EH B A R
dpeh o] f-givielel KEMEY HEL ZEFN 19704 23,2 %olM
1985 Folis 14,9 %2 S23] Fistgden oot otz BFERK Kk
2 1970 % 76.8 %ol 1985 4EollE 83.4 %2 S 23] Suistgct ol
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oel FHRASHE 243 RAEJT AL ROBUE A EMSHA
2% 3 DE o RERS AA BRAASS BRIT

WEEATI S FAEST daste vixintog %@ ¢ @iy ol HT e
AbHE Zgert qlch 24E 2 MR MERGCN e de we wE
o] 9l-g FHo ' wodAl, <IF 15> RO L] FHH HFAMN B 7
slel gol, EmMEEY AFEES 2 O3] o] 55& o
Aol ZEMe FEREY 7P 51 RO40 ol 24 & olEiel IF
Mol FEEZEZL 25~ 28 & 282 AFEEERT A% =4 Jdehtx

)
Y

< F18 > Foluetel ROFMF] ROMALL (%)

# 2] % 0K
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1978 FHE 20% 194.901 0.76] 0.95| 0.28 | 0.67 | 1.37 | 2.02
A 20% 90,94 0.65| 3.031 1.541 1.49] 3.15 | 2.24
1981 T 20% 192.881 1.53¢ 1.39| 0.54] 0.85! 1.91 | 2.30
R 20 % [ 83.67| 1.57|5.36| 3.57| 1.79| 4.63 | 4.77
1984 TR 20%  192.98! 1.48] 1.19] 0.231 0.96 | 2.55 | 1.80
R 20% | 85090 2.38] 3.8 | 1.83| 1.97| 5.47 | 3.26
1985 TR 20% 192.11) 1.200 1.40| 0.351 1,051 2.78 | 2.42
LA 20 % l83.76 2.49 3.95( 1.46 | 2.49 6.12{3.68
BE L EECEN, [ETRAERL, SEE.
<#&21> HE g®#Ex02 EER FAERAZN #t (%)
W | Bl | ME b Aol it &
& -4 o RE 2R RE | M
Filg| R AE b AL
© 1975 F4r 20% | 93.4901.97 [0.30 [ 1,281 0.31] 1.03 ] 1.62
A 20 % 93,31 2,03 0,67 | 1.75] 0,06 0.67{ 1.5
1978 Ffr 20% | 92.98] 1.87 | 0.20 | 1.74{ 0.28 | 1.57 | 1.35
Ffr 20% 1 93.76] 1,811 0.51 | 1.07] 0.03] 0.8} 1.97
1981 T 20% 103.370 1.70]0.22 ] 1.91| 0.25{ 1.54 | 1.00
Efr 20% | 94.691 1.40 [ 0,76 | 1.12| ©.02| 1.02 | 0.99
19084 FHL 20% 1 93.21] 1.51]0.21|1.88] 0.31] 1.77 | 1.12
E&r 20% 195.05¢1.,25(0.62 | 1.04] 0,05] 1.08] 0.9t
1985 TH 20% | 93.17] 1.50 0,15 | .65 | 0.17| 2.081 1.26
LR 20% | 94.35| 1,58 | 0.46 | 1.08| 0,07 1.36 | 1.10
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