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— OECD Principle(1999): J|gA i 2r= 2HMA c2ds SEANII= 58
QASZA AUTL O|AtE], 33, JIEF OlolZHHI AL ALO]Q] & ZHHE 7A &

— A=29 J|HXPET HZAI(1998): VLA 2A2t EXAHE JE =FE U
AGSHO] OANS| D AP UE ot Meko| ztsh AZ A S oty EI|Ael F30
ool == Fofl dYAS YA AAIS Z=Sol= AR Y.

— Shleifer & Vishney(1996): 7| &Altligt J1ol A== M3st FAAIS O
SR et £os SEYUI| ol dYXIol XHAUEZo st MEEES
256t SHckE Y4YE 90|E.

— Blair(1995): J|¥ Xt ~57IF 24k J1P M 1 J1¥E SXloty, |
%*%EOHM ddiols Y0 S HEH g AIJE #4856t Y

-HEA - 2ot oL ES YE 2.

— Trlcker(1994) JIGAuet 7)Mol whskofl st AlufHS FAMoty, AAKX9|

WSS 2550, YEMZH 2ol Mol &l MAsS LealiLiole 4S8 20| &,

— Governancer (
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— wW&tA] Governancer & F-A 82 #A ‘“*1]5;}’9] o]g}™H Management= U]
FA3F2, 3AAEFHQ Ndez FET & AUs.

<KlUi Aol F2F: Kenneth N. Dayton, Dayton Hudson Corp. 0| Al>
By corporate governance, | mean the process, structures, and relationship
through which the board of directors oversees what its executives do. By
corporate management, | mean what the executives do to define and achieve
the objectives of the company(1984).

71QAN Y] o) FRELFE B MER RE 15
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e guAe oluAAE FF - AN FAA - 1A - FYY
A - A Fol 908

* #E ¥ F(shareholderism): 7142l F& ¥t st A4HAE #H
< AAsH, 7194 3Y H4L FF7HAY Sl deS Ax

o FUIERIFR % T #(stakeholderism): 719S i@y AE Hol 7149

WA GEA, ALEA AAdS FxeiH, 7)gdAYGY BAHL A4
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(stakeholderism)
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A BAA 9% A4S Al T ALFAES A
(Fama, 1980)
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A (shareholder activism, relationship investing, proxy contest ).

O 30dth: &9k e o wE A4 A17]

— 714 A uol gk #A-2 1932'd Berle & Means(The Modern Corporation

and Private Property)”} EHE, 7199 EQ FAFALN A At A
o] Bgo mE FAHE 3 AAAFEH =

— Berle & Means= Af9 A9 22 HEHYGQAY AFdo] o=
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U= M A A St Urgent Recommendations Concerning Corporate 1997
U= Governance
A= I AU =Y Corporate Governance Principles — A Japanese View |1998
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— v 7IEAE) ATEs gl Al JHA AR A E
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« FFo AE3
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0
o

c PIrAREE AAER S WFEFIE Al st dde el
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HAAZE e EAL 41.1 33.0 32.8 36.6 45.1
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